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Cashewinformation Market Review 
 
Vietnam 
 

The corona pandemic is not under control in most of the countries, notably with 

the exception of China. Most of the EU and US customers were in favour of early 

cashew shipment from Vietnam to store the goods due to travel restrictions and 

on concern over covid pandemic, which could disrupt supplies/delay in 

shipments. Moreover, ever-rising freight rates have also forced western buyers to 

go in for early shipments.  

 

The demand continues to rule well for cashew kernels. Price of kernel for various 

grades has been going up steadily in the last one-month or so.   W320 price 

which averages around USD 2.70 per lb in the first week of Feb-2021, now 

averages USD 3.20 per lb. Some of the small processors are requesting the 

western buyers for more time to deliver the goods or renegotiating the orders 

agreed to lower prices.      

 

The current offers of cashew kernel FOB given as follows: 

W180: USD 3.95-4.05 per lb 

W210: USD 3.70-3.95 per lb 

W240: USD 3.40-3.55 per lb 

W320: USD 3.05-3.35 per lb 

WS: USD 2.00-2.40 per lb and  

LP: USD 1.50-1.70 per lb 

 

Owing to poor crop in Vietnam, the overall RCN demand continues to rule well. 

But prices continue to rule higher, put not having parity with prevailing kernel 

price. At current higher prices, buyers are not inclined to buy in good numbers 

and they buy to cater their demand/to fulfill their contract obligations. The 

Vietnam and Cambodia local crop is almost over. 

 

The current RCN offers from African countries given as follows: 

Benin 48 lb/190 NC, USD 1390 per ton June shipment,  

IVC 47 lb/200 NC, USD 1300-1350 per ton for Jun/Jul 

Ghana 47lb/200 NC, USD 1320 per ton  

 

India  

 

Most of the southern states along with Odisha are under complete lockdown 

(amidst the harvesting of the new crop in Andhra, Tamil Nadu and Odisha). This 

may pose hardship in bringing the produce from farm gate to market 

places/factories, even though agriculture and allied activities along with food 

processing factories exempted from lockdown. 
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In Palasa cashew processing industry has been hit by the lockdown imposed by 

the state government. As against the normal processing of 500 tons per day, 

only about 40-50 percent of the normal capacity processed at present, as the 

factories has to follow the covid SOP protocol, coupled with non-availability of 

labours since the onset of second wave. Moreover, workers of state unions 

demanding wage revision and they threatened to go on strike from May 16 if it is 

not resolved amicably. Factory owners expressed their inability to revise the 

wages considering second consecutive year of covid, which has affected their 

operations and their revenues. In Andhra, this year RCN crop quality is good 

and the price for the same ranges from INR 6500 and 7200 per bag of 80 kg 

(price varies on quality of the produce).     

 In Tamil Nadu, Panruti the new crop is good both in terms of quantity and in 

terms of quality. Current offers are in the region of INR 90 and 100 per kg+tax 

for KOR in the region of 48 and 52. In this region due to covid lockdown, which 

is in force from today to May 24, cashew-processing factories are working with 

reduced capacity (based on the demand/needs).  

Since most of the major markets/cities are under lockdown, which is likely to 

continue until the end of this month and hence kernel demand is waning. With 

the cancellation of marriages/with reduced number of participants, curtailed 

working of HORECA segment, the demand for kernel has witnessed a drawdown.  

At present very limited offers from Africa and the prices are too high. With most 

of India reeling under second wave of covid, buyers prefer to wait for the time 

being and not interested in chasing the market at fairly higher levels. 

West Africa Report 

 
Cote d’Ivoire: In IVC, the second crop is not on expected lines in terms of both 

quantity and quality. The quantities of raw nuts available from producers are 

gradually decreasing as the rains become more and more regular. There is a 

disparity between the strong demand and the increasingly declining supply of 

nuts. There is almost no crop left at the farm gate level, so selling prices 

continue to rise; offers now vary between 400 and 425 fcfa/kg (USD 0.74-0.79) 

in the northern areas of the country, and in the range of 350 and 400 fcfa/kg 

(USD 0.65-0.74) in the other production regions. At the port of Abidjan, where 

activity is also intense, offers are in the range of 430 and 450 fcfa/kg (USD 0.80-

0.83). 

 

So far, about 650,000 tons of RCN has arrived at market places/port 

cities/warehouses from farm gate. It is learnt that close to 350,000-400,000 

tons of RCN being exported out to Asian countries or in transit. In the last five 

IVC RCN crop averages 728,000 tons. Therefore, during this season one can 

fairly expect a crop in the region of 760,000 and 800,000 tons, which is well 

above the recent averages. However, it is somewhat disappointing when you 
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consider the same with the initial estimate in the region of 850,000 and 900,000 

tons. 

 

In Vietnam, the current offers from IVC is USD 1300 per ton, CNF, for 47 lb, NC-

190/200, Shipment Mid-May/June.    

 

RCN of IVC origin are quoted in the range of 1250 and 1325 USD/MT CFR for a 

KOR of 46-47. 

Nigeria: In Nigeria, the quality of RCN during this season is good. However, the 

crop is likely to be less when compared to last year. Final crop estimate is likely 

to be in the region of 180,000 and 200,000 tons. The current local price for 

47/48 lb is at around N470, 000 per ton (naira). The current RCN offers to Asia 

from Kogi and Obomoshos for 47-49 lb is offered in the region of USD 1250 and 

1300 per ton. In Nigeria shipment, continue to face lot of challenges due to non-

availability of empty containers. At present, it is difficult to gauge how much 

quantity exported out of Nigeria. There are clear signs that the shipment 

deadlock will be resolved soon.        

In Benin, as the season winds down, nuts are becoming less available and 

demand is becoming weak. As a result, prices have declined slightly in the range 

of 350 and 450 fcfa/kg (USD 0.65-0.83) in the northern areas of the country; 

and the price is from 300 to 475 fcfa/kg (USD 0.56-0.88) in the central and 

southern producing areas of the country. 

RCN of Benin origins are offered in the range of 1300 and 1350 USD/MT CFR for 

a KOR between 47 and 48. 

In Burkina Faso, the quantities available from producers are beginning to 

decline and demand has reduced in the field. In the Cascades and Hauts-

Bassins regions, prices range from 400-425 fcfa/kg (USD 0.74-0.79) and 350-

375 fcfa/kg (USD 0.65-0.70) in the Center-West and Southwest regions. 

 

CASHEW MARKET  

COMMENTARIES FROM EXPERTS 

 

Guinea Bissau 

 

The Commerce Minister and the various stakeholder Associations are  

deadlocked about the commencement of the season. The Minister wants the 

work to start immediately while the Associations are waiting for the results of 

the meeting scheduled on Tuesday, 11-May, under the auspices of the Head of  

State, Gen. Sissoco Embalo. 
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Apart from the current disagreements on the increased taxes, the  

government has issued a fresh requirement asking all exporters to pay  

advance duty/taxes for 1000 mt each. As can be expected, the exporters  

are unhappy about this. 

 

Id-Ul-Fitr is on 12-13 May, so we do not expect much movement before the  

end of next week. 

 

Trades are still happening around 350-375 cfa per kg at farm gate. 

 

Source: John Rao, Bijagos Comerciais S.a.r.l. 

 

 

Other Nuts Market  

 

The Indian market as of May 8th, 2021were stable to bullish despite high 

positivity rate and mortality rate, the ever-rising positive cases in fact crossed 

over 4,00,000+ mark in the last week with over 4000+ deaths. 

 

In such an unstable and scary situation, it is obvious that the focus shifts to 

survival mode. 

 

Nearly 98% of India's population is under some or the other form of lockdown, 

as per reports published in national dailies, as many as 26 States and UT’s have 

some strict restrictions. 

 

States of Delhi, Haryana, UP, Maharashtra have extended the lockdowns until 

May 17, 2021; this has had a major impact of the business especially when it 

was sales time due to Ramadan/Eid along with the marriage season, which has 

started from April 20 until May 15. 

 

The demand has been stable, but far less, probably 20%, as compared to last 

year’s lockdown. A drastic shift is being observed in the spending pattern with 

FMCG Food segment taking the biggest hit, if you connect the data points, these 

three months would have seen a phenomenal jump in the prices of Almonds, but 

due to the covid, markets have remained depressed and suppressed. 

 

The prices for Non-Pareil In shell’s were quoted 2% higher in the grey markets at 

INR 15400-15600/40 Kg for 70% SS basis for private packers (Equivalent to $ 

1.74-1.76/lbs of origin prices). BDG is at INR 15500-15700/40 Kg. There are 

no premiums this year on BDG as the present crack outs are below buyer’s 

expectations. 

 

The kernel prices jumped also with NP FAQ quoted in the range of INR 550 and 

560/kg. 
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Independence In shell's were also in demand and were quoted INR 14400-

14600/40 Kg, equivalent to $1.60-1.63/lbs of origin prices. 

 

Independence FAQ Kernels offered in the range of INR 510 and 

515//kg(Including 12% GST and Market Dhara of 2.625% considered as Cash 

Discounts). A jump of over 3% has been observed from the last weeks closing. 

 

California remained stable with their offers in the range of $ 1.90 and 1.95/lbs 

on a 70% SS Basis for NP In shell’s with a 20 cents/lbs discount on 

Independence. 

 

Buyers have started enquiring for June/July shipments in anticipation that the 

curve would start plateauing soon of the COVID'S second wave here. The 

undercurrent seems to be strong. 

 

Pistachio prices across the portfolio have seen a jump of over INR 100-150/kg in 

the last 45 days, especially there is demand for Iranian in shells. 

 

Walnut prices remain stable with demand coming from the health sector. 

Source: Ravindra Mehta, IFNO, New Delhi – India 

International Prices of Nuts  

Table-1: Cashew Kernel FOB prices: India and Vietnam  
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Table-2: African Cashew Kernel Price (Estimated for the first Half of May-
2021) 
 

Grade Description Grade 
W1-W2 May, 2021 

Price/Lbs (L) Price/Lbs (H) 

WHITE WHOLES CASHEWS 210 W-210 3.70 3.85 

WHITE WHOLES CASHEWS 240 W-240 3.50 3.60 

WHITE WHOLES CASHEWS 320 W-320 2.95 3.05 

WHITE WHOLES CASHEWS 450 W-450 2.70 2.95 

SCORCHED WHOLES CASHEWS 210 SW-210 3.20 3.25 

SCORCHED WHOLES CASHEWS 240 SW-240 3.10 3.20 

SCORCHED WHOLES CASHEWS 320 SW-320 2.70 2.90 

SCORCHED WHOLES CASHEWS 450 SW-450 2.50 2.75 

FIRST BUTTS/ WHITE BUTTS FB/WB 1.50 1.65 

FIRST SPLITS/ WHITE SPLITS FS/WS 1.50 1.70 

LARGE WHITE PIECES LWP 1.25 1.35 

SMALL WHITE PIECES SWP 0.85 1.05 

CHIPPS CH 0.80 0.95 

BABY BITS BB 0.65 0.85 

SCORCHED BUTTS SB 1.20 1.35 

SCORCHED SPLITS SS 1.20 1.35 

SCORCHED PIECES SP 0.90 1.15 

 
Domestic Prices of Nuts 
 
Table-3: Cashew Kernel: India spot prices in production centers as on 
05/10/2021 in INR/kg 
 

Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

W180 1050 882 - - 950 1100 - - 

W210 850 860 - 900 920 950 - 800 

W240 725 662 690 718 760 780 700 720 

W320 630 595 590 620 650 690 620 630/640 

W400 550 - - - 600 - 550 580 

W450 - 507 570 - 590 600 - - 

W1 - - - - 630 - - - 

S180 - - - - 900 - - - 

S210 - - - - 800 - - - 

S240 675 - - - 650 750 640 - 

S 560 542 580 - 540 - - - 

LWP 450 474     480 450 480 470 470 500 

SWP 350 - 350 300 380 425 385 470 

K 470 - - 520 490 500 510 - 

JH 600 - - 600 560 - 520 580 

SSW - - - - 550 - - - 

BB 250 440 - 200 250 225 210 - 
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Grades Mangalore 

(Karnataka) 

Kollam 

(Kerala) 

Panruti 

(TN) 

Vetapalem 

(AP) 

Goa Gujarat Jeypore-

Odisha 

Ganjam- 

Odisha 

JK/JB 500 - - - 500  450 530/540 

SW 570 - 530 - 620 570 520 - 

 
Note:  Above quoted prices are with tax and tin packing. Marked in red is of previous 
week. Not much, change in kernel price due to lockdown in most places. Panruti and 
Gujarat without tax 

 

Prices of Nuts in Other Indian Markets  
 
Table-4: Cashew Kernel-India spot prices at terminal markets as on   
05/10/2021 in INR/kg  

 

Grades Mumbai 
Kolhapur 

(Maharashtra) 

W180 1100 1130 

W210 920 920 

W240 830 820 

W320 730 730 

LWP 540 490 

SWP 380 370 

JH/S 630 610 

BB 230 190 

 

CNSL Market Updates  
 

Table-5: CNSL Market Update by Santhosh Silva, Karnataka  
 

Market CNSL Cake Shells 

(INR / Kg) 

Mangalore 39.00 5.00 9.50 

 
 

Currency Impact  
 

Table-6: Currency Movement - FOREX Rates  
 

Currency 04-30-2021 05-07-2021 
Wk-on-Wk  

% Change 

Indian Rupee (INR)  74.05 73.45 -0.81 

Euro (EUR) 1.20 1.22 1.67 

Japanese Yen (JPY) 109.29 108.59 -0.64 

Brazilian Real (BRL) 5.44 5.24 -3.68 

Chinese Yuan (CNY) 6.47 6.43 -0.62 

Singapore Dollar (SGD) 1.33 1.32 -0.75 

Tanzanian Shilling (TZS) 2319.00 2319.00 0.00 

Thai Baht (THB) 31.15 31.05 -0.32 
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Currency 04-30-2021 05-07-2021 
Wk-on-Wk  

% Change 

Mozambique New Metical (MZN) 57.52 58.04 0.90 

Vietnam Dong (VND) 23055.00 23060.00 0.02 

Indonesian Rupiah (IDR) 14445.00 14285.00 -1.11 

West African Franc (XOF) 541.75 543.25 0.28 

Ghanaian New Cedi (GHS) 5.78 5.77 -0.17 

 

 

Symbol  Support S1 S2 Resistance (R1) R2 

USDINR 73.20 72.85 73.85 74.30 

EURUSD 1.19 1.16 1.23 1.25 

 

Rupee may continue to remain highly volatile, unlikely to appreciate much   

  

 Indian rupee last week traded in the region of 74.32 and 73.43 and finally 

settled the week at 73.45 against the dollar.  

 Indian rupee since April first week was highly volatile and is on 

continuous decline after hitting the high of 75.56 on April 21.  

 Covid daily cases in India continued to remain at elevated levels and more 

and more states impose complete lockdown till May 24th and this could 

drag the Indian economic prospects at least in Q2 of FY21-22.   

 As we rightly mentioned rupee closed at crucial support levels and a close 

below that may signal further appreciation towards 73.20-72.70 levels 

going forward.  

 US non-farm payrolls data came in much lower than anticipated.    

 

EURO gains as US non-farm payrolls data disappoints       

 

 EURUSD last week traded in the region of 1.1983 and 1.2172 and settled 

the week at 1.2163 as on May 07. 

 EURUSD could retest 1.24-1.26 once again as long as it holds the support 

of 1.16. 

 Last week the euro gained against USD due to disappointing US non-farm 

payrolls data. 

 Also the speculation is going on that the ECB may taper its monetary 

stimulus measures. 

 Meanwhile the market will closely follow the EU retail sales and 

manufacturing PMI from Germany, Spain, and Italy, Germen ZEW 

economic sentiment, Euro zone industrial production which are 

scheduled to be released during this week.          
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REACH OUT TO 

GLOBAL CASHEW INDUSTRY 

ADVERTISE IN 

CASHEW WEEKLY NEWSLETTER and 

WWW.CASHEWINFORMATION.COM 

For Advertisement in Cashew Weekly Newsletter 

And  

Banner Space on www.cashewinformation.com 

CONTACT: swapna@eventellglobal.com 

 

 
Disclaimer: The data and information presented in this report are based on efforts of analysts at 

cashewinformation.com, Bangalore and opinions and data obtained from experts and various 

industry sources. While sufficient care has been taken to check data and information prior to 

publishing, Cashewinformation.com or its employees or external contributors will not be 

responsible for any kind of errors or omissions or misrepresentation of data or for losses incurred 

by any party either directly or indirectly based on the information published herein. 

 

Caution to Readers 

Although paid advertisements appear in this publication (in print, online, or in other electronic 

formats), Cashewinformation.com does not endorse the advertised product, service, or company, or 

any of the claims made by the advertisement. Readers are encouraged to do the necessary due 

diligence. However, in the interest of the industry, please share your concerns, if any, by writing to 

us at newsletter@cashewinformation.com or content@cashewinformation.com 

 content@cashewinformation.com 
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